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The BlSinternational financial statistics summary tables

The BIS publishes a variety of international financial statistics, most of them on a quarterly basis. They cover banking
statistics on both a locational and a consolidated basis, debt securities issues in both domestic and international
markets, and statistics on derivatives traded on exchanges and over the counter. The main purpose of the statistics is
to provide a measure of the size and structure of key segments of the global financial market and to monitor their
development. A summary of the most recent datais presented in seven tables (see below).'

1. International banking statistics (Tables 1A, 1B, 2A and 2B)

The locational reporting system provides quarterly data on the international financial claims and liabilities of banks
resident in the 44 reporting countries on a gross basis. The methodology is consistent with the principles underlying
the compilation of national accounts, balances of payments and external debt statistics. Breakdowns are provided in
terms of instrument, currency, sector and vis-a-vis country. The currency breakdown allows the BIS to approximate
global bank credit flows adjusted for exchange rate fluctuations.

The consolidated banking statistics cover banks' worldwide on-balance sheet claims, on both a contractual
(immediate borrower) and an ultimate risk basis (ie net of risk mitigants such as guarantees and collateral). Positions
are reported by head offices in their home country and include all branches and subsidiaries on a worldwide
consolidated basis, net of inter-office accounts. Breakdowns are available in terms of instrument, sector, maturity
and vis-&vis country. Information is also available on key off-balance sheet items such as guarantees extended,
credit commitments and derivative contracts. Currently 31 countries provide consolidated banking data.

While the locational statistics are appropriate for measuring lending flows in a given period, the consolidated
statistics are more suited to gauging the size of banks country and liquidity risk exposures. The data are compiled
by the BIS on the basis of national data reported by the respective central banks, which in turn collect these data
from the internationally active banks in their jurisdiction.

2. Debt securities statistics (Tables 3A and 3B)

Securities statistic are harmonised with recommendations from the Handbook on Securities Statistics Part 1 (jointly
released by BIS, ECB and IMF; available at the IMF web site wwwimf.org/external/np/sta/wgsd/pdf/051309.pdf).
There are three datasets, each covering a different market of issue: international debt securities, domestic debt
securities and total debt securities.

The sectoral breakdown presents data based on the sector of the horrower itself and not on the sector of the
parent of the borrower or any guarantor. “General government” comprises central government and other
governments, while “Financial corporations” comprises commercial banks, central bank, and other financial
institutions.

The compilation methodology was changed in December 2012 for the full history of the statistics. For statistics
compiled according to the old methodology, see the detailed Annex Tablesin pre-December 2012 version of the BIS
Quarterly Review.

3. Derivatives statistics (Table 4)

Semi-annual data are compiled for activity in over-the-counter (OTC) markets whilst quarterly data are available on
activity in exchange-traded markets. The data on OTC derivatives are based on the reporting to the BIS by central
banks in major financial centres that in turn collect the information on a consolidated basis from reporting dealers
headquartered in their respective country, while those on exchange-traded derivatives are obtained from market
sources.

The derivatives data cover notional amounts outstanding and gross market values for a number of risk
categories: foreign exchange, interest rates, equity-linked, commodities and credit default swaps. Gross credit
exposure in OTC market s after bilateral netting is also available.

" Maore detailed tables and options to download the datain time seriesform are available at www hisorgd statisticsf indexhtrm.
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Table 1A: International positions of banksby residence of counterparty, December 2012’

In killions of US dollars

Wig-arvis Wig-a-vis Wis-2vis em erging markets
developed of fshore ; : Latin All countries
) Total Africa Asia Burope )
countries centres AmmEerica
Afmounts outstanding
Total claims 24 824 4286 3,786 490 1,677 885 733 33,625
Total cross-horder claims 22166 3,652 3,187 484 1,352 727 624 29,276
Loans 15323 25944 2464 438 1083 526 447 20815
Securities 4 663 873 394 19 163 85 126 5815
Claims on banks 13682 2067 1666 214 829 377 246 17,598
Claims on non-banks 8480 1586 1520 269 223 9 Iva 11679
US daollar 8329 2259 1278 276 39 186 424 11916
Buro g9410 254 441 79 48 289 24 10,288
Foreign currency claims on residents 2,659 604 489 6 328 168 109 3,862
Estimated exchange rate-adjusted changes during the quarter 2
Total claims -531 a1 49 -13 40 13 9 386
Total cross-border claims -472 34 43 -12 39 o] 11 -345
Loans -483 1 5] -18 23 -11 10 -441
Securities 20 28 25 2 14 9 3 118
Claims on banks -468 -34 32 2 27 1 2 -467
Claims on non-hanks -3 68 10 -14 12 4 9 122
Uz dollar -102 33 -3 -7 0 -6 o] -79
Buro -319 -18 -7 -9 3 -1 1 -286
Foreign currency claims on residents -89 17 G -1 1 8 -2 -36
Amounts outstanding '
Total liabilities 21 ,141. 4,969. 3,122 867 1,299 431 928 32,120
Total cross-horder liabilities 18,124 4,039 2,017 858 902 311 445 24,946
Deposits 159229 3882 2418 848 863 305 403 21767
Securities 1429 a0 22 3 =] 1 =] 15843
Lizhilitiesto banks 12299 2612 1586 216 293 220 196 17,234
Lizbilitiesto non-banks 5,225 1446 950 312 309 91 219 7012
U3 dollar 7120 2574 1,391 269 354 133 333 11,164
Buro 7298 403 320 128 a8 98 40 8,183
Foreign currency liabilities to residents 3018 911 606 9 396 120 an 4,534
Estimated exchange rate-adjusted changes during the quarter
Total liabilities -489 38 =20 -6 2 -3 -12 -608
Total cross-border liabilities -443 4 -44 -5 =20 -4 -14 -4493
Deposts -428 -18 -46 -6 =20 -9 -16 -202
Securities 4 -3 1 0 ] 0 ] 2
Liabilitiesto banks -397 -29 -49 7 =37 -8 -14 -452
Liabilitiesto non-hbanks -46 33 7] -12 T3 7 -1 -1
s dollar =70 -8 =20 2} -14 1 -14 -88
Buro -328 -18 -36 -14 -19 -2 ] -392
Foreign currency liabilities to residents =47 34 24 -1 22 1 3 11
Gross-border postions
Exchange rate-adjusted changesin stocks
Claims by vis- & vis country Claims by counterparty and instrument
2,000 2,000
1,000
= [ ]
p— I - -
- - -—
| 7 = = _inoo —1,000
—2.000 - —2.000
IO O S T 1 T T I | O I = el vaoga e el v b e v e by v ¢ | =3000
2007 2008 2009 2010 2011 2012 2007 2008 2009 2010 2011 2012
. Euro area Offshore centres B Loans to banks W Mon-hank debt
B United Kingdom BN Emerging markets B Loans to non-banks securities holdings
Other developed Europe . Cther countries BEank debt securities holdings Cther claims

mm United States

rate effects on outstanding halances in non-dallar currencies.
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Table 1B: International positions of banks by nationality of head office, December 2012

In billions of US dollars

Total claims
on banks
on related foreign offices
on other hanks
on official monetary institutions
on non-banks
LIS dollar
BEuro
Other currencies

Total claims
on banks
on related foreign offices
on ather banks
on official monetary institutions
on non-banks
LIS dollar
Buro
Other cumrencies

Total liabilities
to banks
to related foreign offices
to other banks
to official monetary institutions
to non-banks
USdollar
Buro
Other cumrencies

Total liabilities
to banks
to related foreign offices
to other banks
to official monetary institutions
to non-banks
LIS dollar
Euro
Other cumrencies

France

3,538
2,183
1233

918
32
1,355
997
1594
B47

-81
-27
6
-35
1
-4
-35
-75
29

3424
1792
942
757
93
1633
1,128
1762
534

71
-60
4
-55
-8
-11
15
-74
-11

Germany

3,754
2103
1,147

549
7
1551
1,221
1862
550

-104
-67
-29

3111
1765
1,122

568
76
1345
1277
1,183
651

-6

International positions of BISreporting banks

Exchange rate- adjusted changes in stocks

Qaims by currency

2007 2008 2008 22070 22071 2072

= U5 dollar
Euro

W Japanese Yen
W Ofher currencies

Mationality of banks

Mether- Switzer-  United United
Italy lands S land Kingdom Jap Fates
Amount s outstanding
995 1,637 706 2,39 4411 4436 4,004
620 707 348 1487 2464 1854 2,599
233 447 221 1023 1612 1026 1,62
386 247 124 430 824 8% 1,001
0 12 2 g 27 2 36
375 930 358 939 1947 2602 1405
128 413 210 1,305 1784 2513 2,627
762 921 332 472 1627 566 678
105 303 164 613 1000 1376 699
Estimated exchange rate-adjusted changes during the guarter 2
-6 -4 7 -123 -190 101 -13
1 5 -25 -119 -185 38 -64
4 56 -17 -109 -52 77 -78
1 -60 4 35 -88 Ty 33
0 3 -1 -5 -18 1 -19
-7 -9 ) -5 -34 B4 51
-3 23 -19 -47 -89 g6 £
-4 -22 21 -68 -59 39 -20
2 -4 8 -8 41 7 13
Amount s outstanding
839 2,125 747 2,605 4692 2635 4455
550 534 399 1448 2290 1539 2,322
160 366 163 1,073 1465 825 1404
364 135 208 357 7185 649 725
26 33 0 16 111 B85 193
289 1582 348 1,199 2402 1145 2,133
124 532 253 1304 1706 1743 3,167
654 1178 389 584 1563 336 605
&1 415 106 716 1423 606 683
Estimated exchange rate-adjusted changes during the quarter 2
-18 -3 -18 -161 -137 98 -51
-4 -19 -17 -100 -97 a7 -71
-10 31 -13 117 -29 &7 -83
0 -5 -14 35 -58 -20 13
G 1 10 17 -1 10 4
-1 -12 -1 -61 -40 51 21
6 -3 8 -7 -92 91 -32
22 -31 -17 -70 -46 30 -28
0 3 -10 -20 1 -23 g
Liabilities by sector of counterparty
1.
= = =i
. — |
-
1,000 l -
=2,000
=5
=3,000

Bmerging
markets

1,436
a7
222
471

95
559

1077
127
233

13
4
g

-3
2
9

-1

-3

17

1,509
786
173
584

28
723

1082
134
322

34

-8

33
20

13

2007 2008 22009 22070 220711 2072

I Nan-banks
Other banks

I Official monetary authorities

man Related foraign omcas

All
countries

33,620
18,881
10,664

7959
258
14,739
14,595
11,186
7839

-433
522
-197
257
68
50
51
-378
7

33,142
17,072
9415
5521
837
16,070
15258
10486
7398

-826
-827
-230
-280

-17

27
-454
-68

! Detailed breakdowns and time series data are available at hitp// vy bis.org/ satistics’ banksats htm (Tables BA-8E). Z Taking into account exchange rate
effectson outstanding balancesin non-dallar currencies.
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Table 2A: Consolidated claims, immediate borrower basis, December 2012

Armounts outganding, in hillions of US dollars

Yis-a-vis developed countries Wis-Evis Yis-a-vis ernerging markets Al
Total L;:;EE: Buro area  Japan D;;?ruer: Total Africa  Asia  Europe A;a:r?ca countries
Foreign claims 22476 5,789 8,936 1,197 2,703 3,654 663 2,182 1,443 1,366 30,793
International claims 14,134 2647 6,475 794 2,140 3,29 446 1441 814 290 19,661
Up ta and including one year 7,089 920 2931 £90 1,105 1,689 211 893 304 276 9847
Ower one year 4727 1,067 2379 48 [als]] 1267 208 393 418 247 5 &30
Unallocated by maturity 2,347 [alekc] 1,116 61 378 334 26 180 92 67 3,134
Local currency claims 5,342 3,142 2,461 3985 363 2,363 217 741 629 776 11,134
Local currency liabilities 6,128 2,469 1,973 195 491 1,766 189 480 439 299 8,287
Unadjusted changes during the quarter *
Foreign claims -255 -28 -66 5 25 94 -12 40 30 35 -3
International dlaims -113 -20 27 28 38 47 -9 20 5] 30 =117
Local currency claims =141 -8 -92 -23 17 45 -3 20 25 9] -214
Local currency liabilities =111 -39 45 -43 10 20 -3 1] 15 g -182
Nationality of reporting banks: Fareign claims
Domestically owned banks (total) 18,582 5,358 7,181 780 2,603 5,109 510 1,845 1,378 1,276 26,257
Buro area 7404 1,346 3876 160 376 2,166 217 281 1,069 599 10,061
Switzerland 1214 625 281 639 217 162 28 68 24 41 1,604
United Kingdom 2,520 1,085 1013 13 393 19 224 430 59 146 4075
Japan 2269 1,204 579 ! 585 369 33 244 32 59 3223
United States 2,043 : 768 348 494 794 69 351 89 284 3,358
Cther countries® 3,133 1,098 661 70 337 599 38 420 93 147 3937
Other foreign banks 3,894 431 1,785 437 100 545 53 337 (=ts] a0 4,538
International claims, all maturities
Domestically owned banks (total) 10,3821 2,240 4 800 363 2,040 2,749 398 1,104 749 200 18,237
Buno area 4204 585 2312 97 342 1,021 152 205 513 151 5682
Switzerland 954 116 284 22 199 132 26 96 23 27 894
United Kingdom 1,170 385 515 B3 247 414 95 214 a1 a4 1874
Japan 1,807 g7v0 340 ; 341 280 33 188 32 a7 2 /28
United States 1,313 . 656 138 443 443 32 196 29 136 2,226
Cther countries’ 1,301 314 420 41 268 459 35 276 71 75 1,935
Other foreign banks 3,783 407 1,675 436 100 542 a0 337 (=15 89 4424
International claims, short-term
Domestically owned banks (total) 4,699 722 2,045 271 1,042 1,369 189 660 277 242 7012
Buro area 1,921 2594 817 929 168 365 k] g7 156 67 2489
Siitzerland 315 43 144 12 145 70 20 27 10 14 231
United Kingdom 574 155 32 36 147 227 48 124 30 26 952
Japan 207 74 51 ! 96 100 7 78 8 7 363
United States 976 . 465 131 380 B 43 164 44 95 1,718
Cther countries’ 706 155 235 31 147 261 16 181 30 34 1,038
Other foreign banks 2,360 1985 935 419 63 3 22 238 27 34 2,735
International claims of BISreporting banks on an immediate borrower basis’
Changesin stocks?
By remaining maturity By nationality of reporting banks
2,000 2,000
1,000 - s k 1,000
- ." y: il -
Q k. : e ey B =l= : & —] 0
—1,000 —1,000
—2.000 = —2.000
1 | I 1 I | —3.000 I [ I 1 I | —3,000
2007 2008 2009 2010 2011 2012 2007 2003 2009 2010 2011 2012
| Up to and including ane year Eura area . Jspan
1 Over ane year Switzerdand United States

Unallocated United Kingdaom

Other countries®

1 Detailed breakdowns and time series data are available at http:ffweaw bisorg/ satisticg consstatshtm (Tables 9A-8E and BSWeh Sl:ats].2 Quarterly difference

in outdanding gocks, excluding effects of breaksin series, not adjusted for exchange rate movements. 3 Domegtically owned banksin other reporting

countries. "Worldwide consalidated poations of domestically owned banks and unconsolidated positions of foreign banksin 30 reporting countries.
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Table 2B: Consolidated claims, ultimate risk basis, December 2012

Amounts outstanding, in billions of US dollars

Wis-arvis developed countries Wigavis Yiga-visemerging markets Al
United offshore : : Latin )
Total e Euro area  Japan LR Total Africa Asia Burope Himeriig countries
Foreign claims 18,365 5436 6,996 ?86. 1 ,933. 4,800 a66 1,780 1,318 1 ,238. 25416
Banks 3566 793 1604 285 134 873 76 463 184 1595 4988
Public sector 4223 1,530 1650 281 207 1242 147 37 322 395 2812
Nor-bank private sector 10,051 3,105 3,720 248 1567 2,758 342 938 797 6a2 14441
Unallocated 125 48 22 1 28 21 1 2 13 g 174
Cross-border claime 9481 2287 4 .6585 37 1,190 2,071 304 896 481 390 12,986
Local claimsin al currencies 8,883 3,149 2441 469 743 2,829 262 884 833 848 12,459
' Unadjusted changes during the quarter’
Foreign claims -130 -12 =27 -18 32 89 -13 40 32 | 23
Cross-border claims 19 -16 47 4 9 30 -15 23 7 15 =]
Local claimsin all currencies -149 4 -7a -23 23 59 2 16 25 15 -67
Nationality of reporting banks Foreign claims
Total 18,365 5436 6996 786 1,933 4,800 a1 1,780 1,318 1,238 25416
Buro area 7329 1331 3799 154 320 2110 212 275 1,024 599 9863
Fance 2067 406 1,184 91 100 444 127 102 178 a7 2617
Germary 2185 497 085 46 124 303 46 =l 122 39 2R20
[taly 607 a1 498 ] 12 218 10 13 192 3 843
Foain 875 204 233 3 16 248 3 10 a0 485 1481
Switzerland 1277 671 254 68 128 145 17 67 22 40 1,561
United Kingdom 2883 1,081 1031 130 2582 936 219 497 70 149 4083
Japan 27286 1,296 532 . 373 3487 a0 235 32 61 3016
United Sates 2186 8 764 373 33 790 E6 354 a8 282 3330
Cther countries 2763 1037 76 E0 M7 262 22 353 a0 106 3862
Cross-border claims
Total 9481 2287 4,555 37 1,190 2,071 304 896 481 390 12,956
Buro area 3766 552 2169 75 247 73z 134 180 304 114 4869
Fance 1,040 126 617 35 K] 203 67 a 38 27 1,325
Germany 14507 306 828 26 107 220 45 59 a1 34 1873
[taly 280 20 172 . 11 a7 4 23 24 3 312
Foain 171 23 =] 3 12 47 3 10 5] 29 272
Switzerland 933 144 269 21 89 13 14 54 21 29 744
United Kingdom 1,149 347 615 &1 146 0 1] 180 46 49 1677
Japan 1,846 985 493 . 321 240 27 125 30 a8 2407
Urited Sates 1214 5 681 128 273 379 45 171 54 109 1807
Cther countries 983 289 363 33 114 2657 19 187 26 39 1,381
Cther potential exposures®®
Derivatives contracts 3299 825 1225 118 100 192 33 25 22 41 3569
Fuarantees extended 6,287 877 2544 228 218 1,210 135 372 451 231 8061
Credit commitments 2743 926 930 35 21 60 (1] 184 138 170 3817
Consolidated claims and other potential exposures of BISreporting banks
on an ultimate risk basis
Changes in stocks
Foreign claims Other potential expcm.lres‘i'5
2,400 2,000
1,200 1,000
0 ]
—1,200 —1,000
—2,400 —2,000
I i | | I | —2,600 I | | | I | —3,000
2007 2008 2008 2010 2011 2012 2007 z00a 2009 2010 2011 2012
! BEanks s Unallocated B Guarantees extended

Public sectar
MHon-bank private sectar

Credit commitments
Derivatives contracts

" Detailed breakdowns and time series data are available at httpy/ S bisorg/ s atistics! con sstat e htm (Tables BC-0E). : Cuarterly difference in

outstanding stocks, excluding effects of breaks in series, not adjusted for exchange rate movements. ® Wirldwide consolidated pogtions of

domesically owned banksof 24 reporting countries.® Not included in foreign claims. ® Derivatives relate to positive market values recorded as on- ar

off-halance sheet items. Credit commitments and guarantees are recaorded as off-balance sheet items.
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Table 3A: International debt securitiesissuance, March 2013"

In hillions of US dollars
Developed countries
United Euro

Total Japan
States area

Total issues 16,873 1,977 9,056 184
b oney market instruments 744 a 438 1
Financial corporations 665 g 396 1

M on-financial corporations 32 2 21 0
General govemrment 44 1] 23 0
USdallar 270 1 149 0
Buro 284 4 192 0
Other currencies 180 3 99 1
Bonds and notes 16,133 1,968 8617 183
Financial corporations 13,332 1722 745 142

M an-financial corporations 1,975 241 969 7
General govemment 828 4 603 4
USdallar 4552 1,301 1,330 20
Buro 8,270 406 5,389 9
Other currencies 3913 260 898 84
Floating rate 5,110 404 2858 23
Fixed rate 10,800 14839 5688 136
Equity-related 226 76 1 24
Total issues -67 -4 -84 10
M aney market instruments 10 1 7 0
Financial corporations 10 0 g 0

M on-financial corporations g 1 4 a
General govemrment -6 0 -5 0
USdallar 12 1] 1" 0
Buro -1 1 -12 0
Other currencies 10 1 g 0
Bondsand notes =77 -42 -61 10
Financial corporations -128 -43 -84 10

M on-financial corporations 46 3 29 -1
General govemment 5 ] -5 0
Usdollar 78 -21 34 "
Buro -137 -22 -87 ]
Other currencies -18 1 -7 -2
Floating rate -64 -4 -89 2
Fixed rate -22 -44 -10 9
Equity-related 10 3 9 -1

Net international debt securities issuance
By sector

o0
600

400

200

Coooa b oo b v e o | M ] =200

2008 2009 2010 201 2012
B Financial corporations General govemment
mmm Mon-financial corporations = International organisations

Off- Emerging markets At
share ) ) Latin | organi- i :
centres Total Africa Asia  Europe America sations countries
Amounts outstanding

1,728 1,528 196 397 394 541 1,371 21 ,506'
61 13 4 6 a0 3 16 834

61 13 4 5} u] 3 0 742

1] 0 0 0 0 0 0 32

1] 0 0 0 0 0 0 44

3 9 3 4 0 2 10 323
10 1 0 1 0 0 3 295/
18 2 1 1 1] 0 3 214/
1667 1,915 192 391 394 239 1,398 20672
1546 416 a3 183 76 104 0 15293
71 419 66 115 33 185 0 2465
a0 678 73 an 265 250 ] 1557
1276 1,138 154 304 235 446 404 7371
144 192 18 9 124 41 534 9,141
246 184 19 74 35 52 417 4,160
511 65 18 20 12 15 103 5789
1,102 1408 166 347 378 816 1,281 14,562
93 42 8 24 3 7 0 322
Met issuance during the guarter |
29 34 4 ] g 12 44 40
11 1 1 0 ] 0 -12 10

1 1 1 0 o] 0 0 22

a 1] ] ] a0 ] ] 5
1] 0 ] ] 0 0 0 -6/

3 1 1 0 0 0 -8 g

3 0 ] ] 0 0 -1 -3

3 0 0 0 0 0 -3 11

18 33 4 9 g 12 26 30
16 17 2 2] 7 3 0 -95

3 16 -1 g 2 g 0 64

-1 1 3 -1 -1 0 0 b5}
24 33 3 7 " 10 28 163
-4 -7 -1 -1 -5 ] -2 -168)
-2 6 0 3 2 1 43 35
-6 -1 -1 0 0 0 13 -89
24 37 ] 12 g 12 43 82

-1 -2 0 -2 0 0 0 7

By currency
800
G600

N O T T T O T T = p =200
2008 2008 2010 2011 2012 2013

e US dollar Pound sterling Cther currencies
e Euro = Japanese yen

! Compilation methodology changed in December 2012 for the full history of the statistics see "Enhancements to the BS debt securities statistics',

HS Quarterly Review, December 2012,
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Table 3B: Domestic and total debt securities, December 2012

In killions of US dollars

Armounts outstanding

All issUers

Financial corporations

M on-financial corparations
General govemment

Short-term
Long-tenn
Unallocated
Bcchange rate adjusted changes

All issuers

Financial corporations
Mon-financial corporations
General govemmert

Short-term
Long-temn
Unallocated

China

3,777
1,658

805
1,284

3777

111
23
63
25

11

| United

Amounts outstanding

Al issuers?

Financial corporations

M on-financial carporations
General govemment

ates

35,155
14 437
5435
14,042

Qutstanding amounts

Intrillions of US dollars

Domestic debt securities

Dewveloping countries

o B 1 i

Brazil

2,140
600
157

1382

Japan

14592
3126
910
10,556

2007 2008 2009

. Europe
e Africa & Middle East

2010

2011

Korea

1,280
a70
498
412

87
1,183

19

13

137

United
Kngoon

5683
2554

800
2224

Dom estic debt securities

Mexico Malaysia Thailand  Turkey

539
162

42
336

8
442

M = 3 0

France

4,532
1,882

501
2,049

12
3
3

e 0
2012

Latin America & Carribbean

mm Asia & Pacific

352

76
130
147

72
280

Germary

43585
2027

150
2178

231
144

46
101

68
223

o = - -

-~ O

Itaty

3,894
1572

139
2,183

233
15

217

13
220

1
-1
0

Spain

2424
1430
22
972

Total debt securities

) Russia
Africa

218 244
g1 il
28 o]
139 120
30
188 104
0 140
6 24
0 7]
1 5]
8 14

-2

8
0 17

M etherla
Canada

e

2337 210
1,768 486
131 347
438 1,288

Total debt securities

Developed countries

|5rael

209
43
43

123

122
g6

Alstralia

2018
1,233
212
269

Indonesia Singapore |

130

110

130

— O k) R

Ireland

1322
1,199

119

2007

2008

mm United States
m Japan

2009 2010

Euro area

2011

mm Cther developed

20312

M7
17

49
63

Denm ark

920,

725
34

162

1-Ojrmzlilatiun methodology changed in December 2012 for the full history of the g atistics, see "Enhancementsto the BIS debt securities statistics",

BlS Quarterly Review, December 2012, 2 All issuers include households and non-profit institutions serving households.
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Table 4: Global OTC derivatives market, end-December 2012

Inkillions of US dollars

All contracts
Foreign exchange

S dallar

Buro

Japanese yen
Pound gerling
Cther

Up to one year
Ower oneyear

Memo; Bchange-traded®
Interest rate

S dollar

Buro

Japanese yen
Pound erling
Other

Up to one year
Cher ane year

Memao; E:{change—traded3
Equity

Mermo; Bchange-traded®
Commodities
Credit default swaps
Unallocated

All contracts
Foreign exchange

S dallar
Buro

Japanese yen
Pound gerling
Cther

Interest rate

US dollar
Bura

Japanese yen
Found gerling
Cther

Equity
Credit default swaps
Unallocated

Total

564,385
57,138
49745
20,241
10,641
7323
26,326
40,697
16441
231

441,351
135725
163,114

43,754
39,153

24 606
177677

263,674
22 683
2,045
1282
1,656
25,069
37,125

21759
2,040
1674
637
631
198
860
17.128
5438
8091
835
1492
1272
157
848
1576

Global OTC derivatives'

Notional amounts outstanding by risk category

2007
Lhs:

2008

Sross oredit
exposue

Forwards and swaps

with reparting
dealers

134,547
23,979
22,305
7774
5318
2,882
9578
15416
8,362

86,973
23,385
23813
16,257

6974

16,544
30,708

26,265

397

14,149
8,850

6,712
817
742
218
341

58
276
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Due to incomplete counterparty breakdownsfor the commodity derivatives, components do not add up to the total ® Futures and options. Data on

exchange-traded and OTC derivatives are not directly caomparable; the former refersto open interest while the latter refersto gross pusitiuns.“ln
trillionsof US dollars.
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Tables 1A-1B

Tables 2A-2B

Notes to tables

Data for the most recent period are provisional. Data on changes in stocks have
been calculated by converting the relevant stocks into their original currencies
using end-of-period exchange rates and subsequently converting the changes
in stocks into US dollar amounts using period average rates. Flow and turnowver
data have been calculated by conwerting flows and tumowver in ordginal
currendies into US dollar amounts using period average exchange rates.

The data in Tables 1A-1B (the locational BIS banking statistics) cover banks'
unconsolidated gross intemational on-balance shest assets and liabilities. These
data are based on the residence of the reporting institution and therefore
measure the activities of all banking offices residing in each reporting country.
Such offices report exclusively on their own unconsolidated business, which
thus includes international transactions with any of their own affiliates. BIS
reporting banks include banks residing in the G10 countries, plus Auctralia,
Austria, the Bahamas, Bahrain, Bermuda, Brazil, the Cayman lslands, Chile,
Chinese Taipei, Curacao, Cyprus, Denmark, Fnland, Greece, Guernsey, Hong
Kong SAR, India, Indonesia, Ireland, Isle of Man, Jersey, Korea, Luxembourg,
Macao SAR, Malaysia, Mexico, the Netherlands Antilles (till Q3 2010}, Nonsay,
Panama, Portugal, Singapore, South Africa, Spain and Turkey. Breakdowns by
currency are compiled from actual reported data and do not include any
estimates done by the BIS for reporting countries that provide incomplete or
partial currency information. Table 14 provides aggregated figures by residence
of banks in all reporting countries. Table 1B provides figures by nationality of
banks in reporting countries. The nationality statistics are prepared by
regrouping the locational data into categories based on the control or
ownership of the banking offices in question. Thus, for a reporting country, total
assets and total liabilities of all banks reported under locational by residence
statistics should be equal to the total assets and total liabilities of all banks
reported under nationality statistics. Locational by residence and nationality
ctatistics of the latest quarter for Bahamas relate to 2012Q2. Detalled tables,
including time series data in CSVY files, guidelines and information on breaksin
geries in the locational banking statistics, are available on the BlSwebsite under
winw bisorg/ statistics/bankstats htm .

The consolidated statistics are based mainly on the country of incorporation of
the reporting institutions and measure the international lending activities of
banks' head offices in the reporting countries and all their offices at home and
abroad, with positions between offices of the same bank being netted out. The
data in Table 2A cover BIS reporting banks' worldwide consolidated claims on
an immediate borrower basis. These contractual claims are not adjusted for risk
mitigants, such as guarantees and collateral.  The 31 reporting countries
comprise the G10 countries plus Australia, Austria, Brazil, Chile, Chinese Taipei,
Denmark, Finland, Greece, Hong Kong SAR, India, Ireland, Luxembourg, Mexico,
Morway, Panama, Portugal, Singapore, Spain and Turkey. The data in Table
2B cover BIS reporting banks' worldwide consolidated claims on an ultimate risk
basis. These contractual claims are adjusted for rsk mitigants, such as
guarantees and collateral. The reporting population is a subsst of 24 countries
which reports both sets of data and comprises Australia, Austria, Belgium,
Canada, Chile, Chinese Tapei, Finland, France, Germany, Greece, India, Ireland,
taly, Japan, the Metherlands, MNorway, Portugal, Sngapore, Spain, Sweden,
Switzerland, Turkey, the United Kingdom and the United States. In table 2B,
German banks' foreign daims wvisa-vis developed countries are on an
immediate borrower basis. The data in Table 2A cover both foreign and
international claims, while Table 2B covers foreign claims only. International
claims are defined as BIS reporting banks' cross-border claims in all currencies
plus the local daims of their foreign affiliates in foreign currency. Foreign claims
include, in addition, reporting banks foreign affiliates’ local claims in local
currency, as shown below.
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Types of claims

A B c D
Cross-border claims Local claims of Local claims of Domestic claimsin
foreign affiliates in foreign affiliat es in the reporting
foreign currency local currency country

International claims (A + B)

Foreign claims (A + B+ C)

The cshaded area indicates claims excluded from the consolidated banking statistics, bold italics indicate claims
published within the consolidated banking statistics.

Austna and Portugal report on a partially consolidated basis. Detalled
information on breaks in series in the consolidated banking statictics is available
on the BISwebsite under wwiw bis.org/statistics/ consstats htm .

Tables 3438 Securities statistic are harmonised with recommendations from the Handbook

Table 4

Al2

on Securities Statistics Part 1 (jointly released by BIS, BEZB and IMF, available at
the IMFweb site, wwiv im forg/external/ npsstaiw gsd/ pd 7051309 pdf). There are
three datasets, each cowering different market of issue international debt
secunties, domestic debt securities and total debt securities.

The sectoral breakdown presents data based on the sector of the bomower itself
and not on the sector of the parent company of the borrower or any guarantor.
"General government” comprises central governments and other governments,
while "Financial corporations’ comprises commercial banks, central banks, and
other financial institutions.

Detailed information about the compilation of the statistics on domestic and
total debt securitiesis available on the BISwebsite.

The data in Table 4 cover the activity recorded in the global over-the-counter
{OTC) and exchange-traded derivatives markets. The data on exchange-traded
derivatives are obtained from market sources, while those on OTC denvatives
are based onthe reporting to the BIS by central banks in major financial centres
that in tumn collect the information on a consolidated basis from reporting
dealers head quartered in their respective countries.

The data on OTC derivatives are available in terms of notional amounts
outstanding, gross market values and gross credit exposure. Gross credit
exposUre excludes credit default swap contracts for all countries except the
United States. These statistics are adjusted for inter-dealer double-counting and
cover foreign exchang e, interest rate, equity, commodity and credit derivatives.

For the exchange-traded derivatives, data on open interest measured in terms
of US dollars are available for the main finandal derivatives contracts (interest
rate, currency and equity-linked derivatives).

Information on the methodology used to compile these statistical sets and a
more detaled description of their coverage can be found on pages 18 to 21 of
the Guide to the international  financial  statistics, available at
wigdw IS org/publibispap 14 htm
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Recent BIS publications'

BIS Papers

Central bank finances
April 2013

wivne Bisorgfpubl/bppdifbispap? 1htm

This paper looks at the relevance of a central bank's own financesfor its policy work. Some central banks
are exposed to ggnificant financial risks, partly due to the environment in which they operate, and partly
due to the nature of policy actions. While financial exposures and losses do not hamper central banks
operational capabilities, they may weaken the effectivensss of central bank policy transmission. Against
this backdrop, the paper analysesthe determinants of a central banks finandal position and the possible
implications of insufficient financial resources for policymaking. It also provides a conceptual frameworlk
for considering the question of whether central banks have sufficient financial resources.

BIS Working Papers

The 2011 FDIC assessment on banks managed liabilities: interest rate and balance-sheet

responses
Lawrence L Kreicher, Robert N McCauley and Patrick McGuire

winer bis.orgl publiviorkd13 htm

The global finandal crisis led to discussion of corrective bank taxes to promote finandal stability. This
paper interprets the widening of the FOIC assessment base from deposts to assets less equity for US
chartered banks in April 2011 as such a corrective or Figovian tad In terms of yields, banks shifted its cost
towholesale funders, benefiting floating-rate borrowers, while the linkage between onshore and offshore
dollar money markets weakened. In terms of quantities, US-chartered banks shifted funding to more
ctable deposits. At the same time, the US branches of non-US banks, which were unaffected by the
widened assessment base, increased US assets, funding their take-up of mog of the Fed's reserve
injection of $600 billion offshore. Thus, a new internationally uncoordinated policy had the expected
effect on USbanks' funding structure, but also redigributed dollar intermediation to non-US banks that
continue to rely onwholesale funding. The implication for global financial gability is at best ambiguous.

Structural bank regulation initiatives: approaches and implications
Lecnardo Gambacorta and Adrian Van Rixtel

wivne Bisorgf publiworkd 12 htm

The paper examines the basic rationale and features of the proposals adopted to separate spedfic
investment and commercial banking activities (Volcker rule, Vickers and Liikanen proposals). In particular,
it focuses on the likely implications of such initiatives for: (i) financial gability and sysemic risk; (i) banks
business models; and (i) the intemational activities of global banks.

Financial sector ups and downs and the real sector in the open economy:Up by the

stairs, down by the parachute
Joshua Aizenman, Brian Finto and Vladyslar Sushko

winer bis.orgl publiviorkd11 htm

We examine how finandal expansion and contraction oydes affect the broader economy through their
impact on real economic sectorsin a panel of countries over 1960-2005. Periods of accelerated growth of
the financial sector are more likely to be followed by abrupt financial contractions than are periods of
slowrer financial sector growth. Sharp fluctuations in the financial sector have strongly asymmetric effects,

Requeds for publications should be addressed to Bank for International Settlements, Press &
Communications, Centralbahnplatz 2, CH-4002 Basel. These publications are also available on the
BSwebsite (www bisorg).
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with the majority of real sectors adversely affected by contractions, but not helped by expansions. The
adverse effects of financial contractions are transmitted almost exclusively through the financial
openness channel, with precautionary foreign exchange reserve holdings serving as a key buffer.

Is China or India more financially open?
Guonan Ma and Robert N MecCauley

wienwi bis.orglpubliviorkd 10.htm

Measures of defacto capital account openness for Chinaand India raise the guestion whether the Chinn-
Ito measure of de jure capital account openness is useful and whether the Lane-Milesi- Ferretti measure
of de facto openness ranks the two countries correctly. VWe examine eight dimensions of de facto capital
account openness. Four measures bassed on onshore and offshore prices teg the law of one price.
Among the four quantity measures, we introduce two new ones into the debate the openness of
consalidated banking systems and the internationalisation of currencies. Generally, the measures show
both economies becoming more financially open over time. In six of the eight dimensions, the Indian
economy appears to be more open financially. Nevertheless, policy continues to segment onshore and
offshore markets in both and policymalers face chalengesin further financial integration.

Wage and price dynamicsin alarge emerging economy: The case of China
Carsten AHolz and Aaron Mehrotra

winiey Dis orgfpubliworkd09 htm

This study finds that the growth in labour costs in China is not passed through fully to final prices in
China, neither in the tradable goods sector nor in the economy as a whole. This probably reflects the
ctrong pressure on profit margins from a highly competitive environment, espedialy in manufactured
goods. The potential implications of labour cost increases in China for global inflation pressures are also
discussed.

The Great Financial Crisis: setting prioritiesfor new statistics
Claudio Bario

ity DiS o/ publiworkd 02 htm

Bvery financial crigs brings in its wake demands for more information; the latest one is no exception.
Because, in deceptively tranguil times, it is well-nigh impossible to foster the consensus necessary to
improve data availability, such a window of opportunity must not be missed. To be sure, the main reason
why crises occur is not lack of statistics but the failure to interpret them correctly and to take remedial
action. But better statistics can no doubt be abig help. Priorities for new data collections include better
property prices and, above all, comprehensive financial information for banks on a consolidated and
global basis, covering their balance sheets but also their income statements. This could be usefully
complemented with corresponding information on the international geography of these banks'
operations and, for crisis management purposes, with much maore timely and granular data on their
bilateral exposures. The collection of information should be based on sound governance arrangements,
flexible and cost- efficient. The B'S can play and is playing awvery active role.

Do economiesstall? The international evidence
Wai-Yip Alex Ho and JamesYetman

wenwi bis.orgl publiviorkd07 htm

A "galing” economy has been defined as one that experiences a discrete deterioration in economic
performance following a dedine in its growth rate to below some threshold level Previous efforts to
identify stalls have focused primarily on the US economy, with the threshold level being chosen
endogenously, and have suggested that the concept of a <all may be useful for macroeconomic
forecaging.

We examine the international evidence for galling in a panel of 51 economies using two different
definitions of a stall threshold {time-invariant and related to lagged average growth rates) and two
complementary empirical approaches (insample statictical significance and out-of-sample forecag
performance). Wefind that the evidence for stalling based on time-invariant thresholds is limited: only 12
of the 51 economies in our sample experience statistically significant galls, and including astall threshold
generally results in only modest improvements to out-ofsample forecast performance. When we ingead
model the gal threshold as warying with average growth rates, the number of economies with
statistically-significant galls actually declines (to nine), but in 71% of the cassswe examine, including a
ctall threshold results in an improvement in out-of-sample forecast performance.
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Basel Committee on Banking Supervision

Report to G20 Finance Ministers and Central Bank Governors on monitoring
implementation of Basel Il regulatory reform
April 2013

wivnr Bis.orgf publ/ bobs249 htm

Full, timely and consistent implementation of Basel Il remains fundamental to building a resilient
financial system, maintaining public confidence in regulatory ratios and providing alevel playing field for
internationally active banks. This report updates G20 Hnance Minigers and Central Bank Governors on
progress in adoption of the Basel Il regulatory reforms since the Basel Committee on Banking
Supervision issued its October 2012 report. The scope of this update is broader than previous progress
reportsto the G20, In addition to reporting on the steps taken by Basel Committee member jurisdictions
towards implementing the Basel 1l capital standards, which was the focus of the last report, this update
also covers developments in other Basel 11l regulatory gandards, and banks progressin bolstering their
capital bases. The report also highlight s specific implementation-related shortcomings that are surfacing,
which require continued policy and operational attention.

Monitoring tools for intraday liquidity management - final document
April 2013

wivne DS orgf publf bobs248 htm

This document is the final wersion of the Committee's Monitoring tools for intraday liguidity management .
It was developed in consultation with the Committes on Payment and Settlement Systems to enable
banking supervisors to better monitor a bank's management of intraday liquidity rigk and its ability to
meet payment and settlement obligations on a timely basis. Over time, the tools will aso provide
supervisorswith a better understanding of banks' payment and settlement behaviour.
Theframeworkincludes:

-the detailed design of the monitoring toolsfor a bank's intraday liquidity risk;

-stress scenarios;

-key application issues, and

-the reporting regime
Management of intraday liquidity risk forms a key element of a bank's overall liquidity risk management
framework. As such, the set of seven guantitative monitoring tools will complement the gualitative
guidance on intraday liguidity management sst out in the Basel Committee's 2008 Frinciples for Sound
Liguidity Risk Management and Supervision. |t isimportant to note that the tools are being introdu ced for
monitaring purposes only and that internationally active banks will be required to apply them. Mational
supervisors will determine the extent to which the tools apply to non-internationally active banks within
their jurisdictions.
Baszel Il: The Liguidity Coverage Ratio and liguidity risk monitoring tools (danuary 2013), which sets out
one of the Committes's key reforms to strengthen global liquidity regulations does not include intraday
liquidity within its calibration. The reporting of the monitoring tools will commence on a monthly basis
from 1 danuary 2015 to coincide with the implementation of the LCR reporting requirements.
An earlier version of the framework of monitoring tools was issued for consultation in dly 2012, The
Committes wishes to thank those who provided feedback and comments as these were instrumental in
revising and finalising the monitoring tools.

Progressreport on implementation of the Basel regulatory framework
April 2013

wivne DS orgl publ/ bobs247 htm

This updated Frogress report on implementation of the Basel regulatory framewark provides a high- level
view of Basel Committes members' progress in adopting Basel I, Basel 2.5 and Basel Il , as of end March
20131t focuses on the gatus of domestic rule-making processesto ensure that the Committee's capital
ctandards are transformed into national law or regulation according to the internationally agreed
timeframes. The Committee believes that disclosurewill provide additional incentive for membersto fully
comply with the international agreements. This report updates the Committes's October 2012 report to
20 Rnance Ministers and Central Bank Governors on implementation of the Basel regulatory framework.

Supervisory framework for measuring and controlling large exposures
March 2013

winier bis.org/ publ/bcbs246 htm

The Basel Committee on Banking Supervision hastoday published a proposed supervisory framewark for
measuring and controlling large exposures.
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One of the key lessons from the financial crisis is that banks did not always consigently measure,
aggregate and control exposures to single counterparties across their books and operations. And
throughout history there have been instances of banks failing due to concentrated exposures to
individual counterparties (eg Lhnson Matthey Bankersin the Ukin 1984, the Korean banking crisisin the
late 1990s). Large exposures regulation has arisen as a tool for contaning the madmum loss a bank
could face in the event of a sudden counterparty falure to a level that does not endanger the bank's
SOlvency .

A separate key lesson from the crisis is that material losses in one systemically important financial
ingitution {9H) can trigger concemns about the solvency of other 9F s, with potentially catastrophic
conseguences for global financial stability. The Committes is of the view that the large exposures
framework is a tool that could be used to mitigate the rigs of contagion between global systemically
important banks, thus underpinning financial stability .

Finally, the consultation paper presents proposals to strengthen the oversight and regulation of the
shadow banking system in relation to large exposures. In particular, the proposals include policy
measures designed to capture bank-like activities conducted by non-banks that are of concern to
SURErYISOrs.

The proposed new standard ams to ensure greater consstency in the way banks and supervisors
measure, aggregate and control exposures to gngle counterparties. Acting as a backsop to risk-based
capital reguirements, the standard would supplement the existing risk-based capital framework by
protecting banks from substantive losses caused by the sudden default of a counterparty or group of
connected counterparties. The consultative paper would replace the Bassl Committes's 1991 guidance
Measuring and controlling large credit exposures.

Recognising the cost of credit protection purchased
Warch 2013

i Dis org/publ/behs245 htm

The proposal set out in this consultative document would strengthen capital requirements when banks
engage in certain high-cog credit protection transactions. The Committee has previously expressed
concerns about potential regulatory capital arbitrage related to certain credit protection transactions. At
that time it noted that it would continue to monitor developmentswith respect to such transactions and
wolld consider imposing a globally harmonised minimum capital Fllar 1 requirement if necessary . After
further congderation, the Committes decided to move forward with a more comprehensive Rllar 1
proposal.

While the Committes recognises that the purchase of credit protection can be an effective risk
management tool, the proposed changes are intended to ensure that the cods and not just the benefits,
of purchased credit protection are appropriately recognised in regulatory capital. It doesthis by requiring
that banks, under certain circumdances, calculate the present value of premia paid for credit protection,
which should be considered as an exposure amount of the protection-purchasng bank and be assigned
a1250% risk weight.

External audits of banks - consultative document
Wlarch 2013

winitey DiS .o g/ publ/ behs244 htm

The recent financial crisis not only revealed weaknesses in risk management, control and governance
processes at banks, but also highlighted the need to improve the quality of external audits of banks
Given the central role banks play in contributing to financial gability, and therefore the need for markst
confidence in the guality of external audits of banks' financial Satements, the Bassl Committes isissuing
for consultation this guidance on external audits of banks.

This document describes, through sixteen principles and explanatory guidance, supervisory expectations
regarding audit quality and how that relates to the extermnal auditor's worlkd in a bank. Implementation of
the principles and the explanatory guidance is expected to improve the quality of bank audits and
enhance the effectivensass of prudential supervision which is an impaortant element of finandal gability.
This document sets out supervisory expectations of how:

a.  external auditors can discharge their responsibilities more effectively;

b, audit committess can contribute to audit quality in their oversight of the external audit;

c. an effective relationship between the external auditor and the supervisor, which allows greater
mutual understanding about the respective roles and responsibilities of supervisors and
external auditors, can lead to regular communication of mutually useful information; and

d.  regular and effective dialogue between the banking supervisory authorities and relevant audit
oversight bodies can enhance the quality of bank audits.

This document enhances and supersedes the Committes's guidance The relationship between banking
supervisors and bank's external auditors (2002} and BEdernal audit quality and banking supervision
{2008). In addition to the proposed guidance, the Committes is publishing a letter to the Intermnational
Auditing and Assurance Sandards Board (|AASE) on areas where it believes Intemational Tandards on
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Auditing could be enhanced. Serving as an observer on the Basel Committee group that developed the
revised guidance, the |AASE provided helpful and meaningful input to this effort.

Regulatory Consistency Assessment Programm e (RCAP) - Assessment of Basel Il
regulations —Singapore

wivne bisorgfbochy implementation/ 12 sgpdf

An assessment of the implementation of the capital standards under the Basel framework (Basel |1, 2.5
and IIl} in Sngapore was undertaken from Lly 2012 to March 2013, Thiswas done under the Regulatory
Consistency Assessment Programme (RCAF) of the Basel Committee and its Standards Implementation
Group (JG)with focus on Level 2 implementation 1

The RCAP Team was led by Mr Frank Ferschel of the Bundesanstalt fir RAnanzdiendleistungsaufsicht
{BaRin} 2 The assessment process comprised three distinct phases: (i} preparatory phase {(Lly to August
2012, (i) assessment phase (September to December 2012), and (i) review phase {(JBnuary to March
2013). The assessment phase induded an on-ste visit to Ingapore from 3 to 7 December 2012 During
the on-site visit, the RCAP Team held discussions with various officials of the Monetary Authority of
Singapore (MAS). A discussion was also held with senior representatives of locally incorporated banks in
Singapore to get the industry's perspective on implementation of the capital standards under the Basel
framework in Sngapore. The RCAP Team sincerely thanks the staff of MAS for the whole-hearted and
meaningful cooperation extended to the Team throughout the assessment process.

Results of the Basel Il monitoring exercise as of 30 June 2012
March 2012

winier bis.org/ publ/bcbs243 htm

This report presents the results of the Basel Committes's Basel Il monitoring exercise. The gudy isbased
on rigorous reporting processes set up by the Committes to periodically review the implications of the
Basel Il gandards for financial markets. The results of previous exercises in this series were published in
April 2012 and September 2012, A total of 210 banks participated in the current gudy, comprising 101
Group 1 banks {ie those that have Tier 1 capital in excess of €3 billion and are internationally active) and
109 Group 2 banks (ie al other banks).

While the Basel Il framework sets out transitional arrangements to implement the new standards, the
monitoring exercise results assume full implementation of the final Basel Il package based on data as of
30 Line 2012 (ie they do not take account of the trangtional arrangements such as the phase in of
deductions). Mo assumptions were made about bank profitability or behavioural responses, such as
changesin bank capital or balance shest composition. For that reason the results of the study are not
comparable to industry egimates.

The study finds that based on data as of 30 Line 2012 and applying the changes to the definition of
capital and rideweighted assets the average Common Bquity Tier 1 capital ratio (CET1) of Group 1 banks
was 8 5%, as compared with the Basel Il minimum reguirement of 4.5%. In order for all Group 1 banksto
reach the 4.5% minimum, an increase of €37 billion in CET1 would be required. The overall shortfall
increases to €208.2 billion to achieve a CET1 target level of 7.0% (ie including the capital conservation
buffer), this amount includes the surcharge for global sysgemically important banks where applicable. As
a point of reference, the sum of profits after tax and prior to distributions across the same sample of
Group 1 banks between 1 dly 2011 and 30 Lne 2012 was €37956 billion. Compared to the December
2011 exercise, the aggregate CET1 shortfall with respect to the 4.5% minimum for Group 1 banks has
fallen by €52 billion. At the CET1 target level of 7.0%, the aggregate CET1 shortfall for Group 1 banks has
fallen by €175 9 billion .

For Group 2 banks, the average CET1 ratio stood at 90%. In order for all Group 2 banks in the sampleto
meet the new 4 5% CET1 ratio, the additional capital needed is estimated to be €48 billion. They would
have required an additional €160 billion to reach a CET1 target of 7.0%; the sum of these banks' profits
after taw and prior to distributions between 1 duly 2011 and 30 dne 2012 was €22 9 billion.

Committee on Payment and Settlements Systems

Authorities' accessto trade repository data- consultative report
April 2013

winer bis.orgl/ publ/ cpss108 htm

The consultative report Authorities' accessto trade repository data was published for public comment on
11 April 2013,

Trade repositories (TRs) are entities that maintain a centralised electronic record of over-the-counter
(OTC) derivatives transaction data. TRs will play a key role in increasing transparency in the OTC
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derivatives markets by improving the avallability of data to authorities and the public in a manner that
supports the proper handling and use of the data For a broad range of authorities and official
international financial institutions, it is essential to be able to access the data needed to fulfil their
regpective mandates while maintaining the confidentiality of the data pursuant to the laws of relevant
jurisdictions.

The purpose of the report isto provide guidance to TRs and authorities on the principles that should
guide authorities' access to data held in TRs for typical and non-typical data requests. The report also
sets out possble approaches to  addressng  confidentiality concerns and access constraints.
Accompanying thereport is a cover note that liststhe specificrelated issuesfor comment.

Speeches

Hitting the limits of "outside the box" thinking? Monetary policy in the crisis and
beyond

Speech by daime Caruana, General Manager of the Bank for International Settlements, to OMAF (Golden
Series Lecture), London, 16 May 2013,

wieiwi bis.org/speeches/sp 130516 htm

Central banks have had to "think outdde the box" to address unprecedented financial instability and to
provide monetary stimulus in trying times. Monetary accommeodation has been critical to stabilise the
financial system and the economy. But guestions remain about the efficacy of such policies as long as
balance sheets and structural headwinds are not more fully addressed. Monetary accommodation can
only be as helpful as the balance sheet, fiscal and structural policies that accompany it Looking ahead,
central banks will continue to face daunting challenges as they navigate in uncharted waters, induding
how best to integrate new perspectives on the financial oycle and global spillovers into their monetary
policy frameworks.

Insurance and financial stability: a Basel view

Prepared remarks by Jime Caruana, General Manager of the Bank for International Settlements, before
the International Association of Insurance Supervisors, Bottmingen, Switzerland, 20 March 2013,

winiy DS orgfspeeches/ sp 130408 htm

BS General Manager Jaime Caruana speaks about the importance of the work that the Intermational
Association of Insurance Supervisors and the supervisory community are undertaking.
He highlights three major challenges:
- cooperation among different supervisors;
- the conceptual challenge of coping with systemicrisk; and
- the economic environment, including the deterioration of the creditworthiness of many
sovereigns and the protracted low rate environment, known as "lows for long".
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